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AGREEMENT

BETWEDN

rEE REPIJBLIC OF SEYCEELLES

AND

TEE KINGDOM OF BELGIUM

FOR TEE AVOIDANCE OF DOTJDLE TAX4TION

AND TEE PRE!'ENTTON OT'flSCAL EVASION

WIIE RNSPECT TO TA]GS ON INCOME

THE q)\'ERNMENI OF TIIE RIPI'DLIC OF SEYCEELT FS

AND

TEE GO}'EPNMENT OF TsD KINGDOM OF DDLGTIM.

D€sinng to conclude'& Ag@ent fd l!€ avoidmce of douhle idaiion dd thc pFvotio! of 6scal
€vdion wit! @ect to tdes d ia@ne.



?ERSONS COI'DR.ED

Thh Asreemdt shall apply to pesons who ee Esidents ofone or borh oflhe Contnctine States.

TA-XES COVERED

) ,

Thh Asreen€nr shall apply to tues on income inposed on benall of . Conrncrine Srare or of
its lrolilical subdivisions or local aulhorities. iftspective of tle nmer in which they de

TheF shau be Eedded as ldes on incone all lds inposed on roral inone, or on elenenls
oI income, ircluding ldes on sains fton thc aliemtion of novable or innovable propeny,
rdes oh the total anouB oI wag$ or saleies paid by slerlrises, a well 6 tdes on capital

3. The existins tues lo which the Aerdent shall apply are in parlicula. :

al in the c6e o f rhe Kinsdom ofBelgium :

(i) rhe individual incone td;
(ii) lhe coaorate income td;
(iii) lhe incone td on lesal entitiesi
(iv) d'e incon€ tax on mnj*idenrs;
(v) rhe supplemcntary disis conhibution,

includiq lh€ prcpalddts Md tbe surharges on these tdes ad pEpayments,

(hseinaner refeftd to as "Beigian ru ')i

b) in lhe cae ofthe R€public of Seychelles :

odeinanqelmed ro$ seychelles rd ).

Tle Aer€enmt shall apply also b my idenrical or substmtially sinild lees thal de imposed
ancr the date of signstue oilhe AsEemat in addition to, or in plac€ of, the disring ids
The conpetmt authondos of lh€ Conlreling Slates shall noiify eacn other of any sierificanl
chases $at nav€ h€en made in lheir respstive taxation lavs.



Article 3

GENEMLDEFINIT1ONS

For the purpos€s ol this Agr€e6dt' unl€ss the contexl othcNise reqniEs :

I:gg"::6**#,:tlfi$#;ftT:'**;.i|i' "**

iitn:'n-#,*x':;+*iili:;i{'".i,':g$rt $*
,;;*+***:***i*n'"1';i'i.rlai
Lhe tems _a Conk4r'ng SraLe dd rhe

Be ls run  or  the  Repub l ic  o fSe)che l lesd

d) ihe ten ?esod'includ6 d individual' a conlanv dd N1oihd bodv olpesons;

other Co teling Slale nem tne Kingdon or

&! body corpodk or dY enlir)

rhe Conldring Sure ofshtrh rL E

to th€ cantlng on of dY business;

irat h tealed as a body

$e tem e eDrise aPpxes

" rhe r".s -ei'|eafte o'| "'""'*"'" s"'" if. lllT:J;"[:":iI;;";Xi:l:" ii;x":s.;:*l:l:r.li:iil:1fl ::i"" "' "'
the t@ i.Fnational inffic neds dy lranspon bv a ship o':'':1.'J:i1'1:J.::

#::,i"'#;;;' ';; ';'Bciins s*Le e\cePt$r*n

Jiir' i.," *"i,1;*" ' 'r'" ''rer contrdr'ne sratei

jn relatiotr to a contracting sute' mees :

indilidual posse$ing the natiomlllv

Leoat Deson, panneGhrp or a*o(inroi deriving 'rs $atus

in-for;e in thai conmctingsiak

thetem conPel€nlaulhorilY

$e MinGtet of lindce or his aulhoised represdtative'

the Minisid oflinance o! his auihorised representalivel
(i) il the cde of Belsius,

(ii) in the cde of Seycheltes'

"bNincsJ' includs the perfonance of polessional se ices md of olhcr

olan indepcndal chdrc@r



As Teards de app (rhon oi rhe Agefle1r ar ,n) nme Dy , { ontrd...ng srdra. My tetr , orden md 
.he 

em st all. 
-Dlpss rhe con.err orrsse rcqli,er. \dve he I enire.nar ir'r* I fr

rhe  rder , le  la \  o fd  d  S  a  e  to r  fe  p r rpo le .  o t rhe  rd"s  ro  vn i .h  rhe  te rener  I  "pp tps .dr med nc udq lhe dp!.(abte L\ ta*s oi rtdt SL," D.e\dit,g o." " ""_*,, 
gi,"" io +.rem underolter laws ofthar srak

RESIDDNT

l. lor tne purposs of lhis Asieened, tne lm .tesidert of a Contlaclins Sr!te,, neans tu,
o t -s  qho.  Lnde he  ldq"  o t rhar  \ r , re .  s  i ,o .e  to  ,d  ,he .eh  by  reAo i  o .  t . .  domr . t ; ,
e&0mcc. p r.e of heasmenl or dry o.h!r. n.er on of, <.n itd r,., re. dnd aho rrr.roes rl_ar

".bdi\nior o otu rLrt-oirv rTreor. ft6 rem. no$erer, doe. rol1 f lude r r  pecon { ' ro  n  Lab ie  ro  k  i |ndr  Shre  h  r  e ,pe  or tJor in ,oneFor ro jce .  n

un1.  e  b \  r ,d  o fLhe po l rs .oFc  o t  pmgdph ,  &  ud iL iduat  L  a  re rde .  o t  bo lh(  o r  ra^ r  1Bs ld ies .  $er r i s ra  L r  sha l  bedetem.red  s  ro loss

he shall be deened to be a Hident only of rhe Stare in
avallable 1o hini ifhe bas a pendenl hone availabte
'leened lo be a resident onlyofthe Srarewilh wnichhis
e closd (cenrie ofvital iDtercsltl

wh'ch h€ hs a pmeenl hone
lo him in bolh States, he shall be
peBonal dd ecohonic rclations

b) if tne Conrraclins Stale in which he has his centre of vnal inreEsb
or if he hls not a pement home avaitable lo hin in eifier slate,
be a resident only oftne Shre in which he has u nabitual abodej

'rhe hs d habitual abode in bolh States or in neirher oflhd, he shalt be deened Lo be a
resident only oflhe State ofvnich he is a narional;

dl ifrre \6s oldc rcrdeDr cJmor be deremiTd b] r4or ofrrbpmgrdphr d,,o rJ I'nar  sequ.nce.  r10  (omp! ian ,s t  jonr ies  o f r te  Conracr rg  skB 
" rd j t :en  e  . | -c  q ,e .  r ion

oy murui agremenr

wlrrc by re6on ofthe pmvisioN
ofbotn Contr&ting Stat€6, nren it
p la !eo fe0ec t  ve  muagement  j s

o fo . .aempt  I  d  Deror  o rhe  rh rMInd 'v iob t .sdEs ide ,
sballbedeehedtobearcsid€htortyof thesratenrwhtchns

PERMANENT ESTAALTSEMENT

ro  e  p  rp6e"o f  lu .Ag- -Fmer . .  r re rem -d .mdsr , ra l t r .  m" . .  n .esd  Lred  pL ! "o l
b^  0c  . ' l xo re t  *h ic l  ie  bs  re$  o ,  u , re rpr i {  :  nno t  J  o rpar .J  .md on



:  The rm )mder rc r .ab  n tmenr" . r  c l 'dese>pe\ . : I r

t)
e)

I

o

d)

Norwithsledins the precedihg prcvisions of this Adicle, the tem pemdenr esLablishnenr"
shall be dmed not to inclnde i

a) lhe us€ of lacililies solely for the purpose of stoEgc, display or deln€ry of eoods or
ne(handGe beioDsing lo tne €nl.9rise;

a nine, an oil or sas wcll, a quany or my olher plre ol erkaction of nalunl resourcesj
a building site or construction or assenbly or install.tion projecl or supewisory activiry
conn@ted therewith whorc su.h site, pbject oi aclivity continues for a p*iod or nor€

tne imishing ol sedices, including consultmcy seNices, by m enlerlnse thrcud
employees or other pesomel ogaged by ln€ ente9rise lor such purpose, bDl only where
aclivili$ of inal nature condnue lor the sme or ! connecled project within the
conlracling State for a pedod or penods agglegating more thm six nonths rvirhin any

lhe mainlenoce of a stock of soods or nerchmdise belongins lo tlre enlearise solely for
lbe puQose of storaee, display or deliveryl

lbenaintena.ce ofa stock olgoods or oerchudisebeloneing to the enterprise solelt ror
the pupose ofproce$ing by dotbq ente.pnsei

the nainFnance of a fixed place of business solely for lhe pnQose of purchasing goods
or nerchmdise or ofcollecling jnfomation, for rhe 6reDdsv.

e) the mdntemc€ ofa nxed place ofbu6ine$ sololy lorlhc puryos ofcanlne on, foi lhe
enteQrise, my olh€r aclivity of a pEparatory or auxilisry oharaoter

O rne naintdmce of a nred plde of busine$ slely for any combination of ldlivities
nenlioned in sub paragaphs a) to e), provided tnal the ovnall aclivily ofthe 6xed plac€
of busincss Esulting ton li]h conbination is of! pEparstory o. auxiliary chaiactei

Notwithsldding lhe prcvisions of pdaerapbs 1 dd 2, wlqe a peson oder lbtu an agmr of
d ind€podnl status to whon pmgraph 5 applies is acting on behalf of u entery.ise and
hs, and habitually exerch$, in a Conftacling State d aulhonly to conclude conlracis in lhc
nane of the enleQrise, that enleiprise sbaU be deded lo have a pemeenl establisnnenl in
lhat State in respect of my activities which tnal pe6or udenakes for the enteryrise, unless the
activilies of seh peMn ee limiled to those mentioned in pdasaph 3 *hich, if exftised
trcugh E nxed place of busine$, woDld hot nakc thh nxcd placc of busine$ a pemment
establishnenr udd the piovisions of that padcraph.

5. An enle.pnse sball not be demed lo have a ped&ot esrablishnent ln a Contacting Slale
mcrcly because it cdies on business in tbal Stare though a broke! gendl comnsion agent
or dy other aeent of e independcnr status, prcvidcd rhat sucn penons rc acrnre in the
ordim.J course oflheir business.



Notwitnsleding ltre prc\isions ofpangaphs 4 dd 5, d insurmc€ €nteorise ofa Co r.acti.g
state shall, eacept with regdd to Einsumce, be deened to have a pemmenr eslablisbncnt in
the olher State jf i1 collects prmiuns in lhat ottrer Srate, or insures risks situated theEin,
tnJough e acenl €srablished theE but not ircluding an agent of m indepddeni status
nentioned itr pdagraph 5 uless he nN, and habitually nercises, o autnorily lo conclude
conh@ls 'n the nme of the entelprise.

The fact thar a cohpmy which is a resident of a Conlracting Strle conftols oi is conrrclled by a
compey which G a Esidenr ofthe orher Contracting Srate, or which caries on business in tnat
olhd State (wberhd thJough a pemment estallishnenl oi otheMGe), shatl not ot irsetf
constitute eitler company a pmanenr establishnent of the orhex

Articl€ 6

INCOME FROM IMMOVABLE PRO}ERTY

l. Incone denved by a resident of a Contraotinc Stare 6on imnovable propeny (includins
ncome iion agriculture or forcst9 siluated in tns orhei con[acring state nrsy be tded nr rbat
otner Contiacting State.

3.

5 .

l .

) Tbe lem innovable property'' shall have the meming whi.h il has under rhe law of thc
Conlracdng Sute in which the poperty in qucslion is situared. The term shall in my case
include propeny &cessory to i'molabl€ piopeny. livestock dd equipnedr used in agricultuE
and forestry, rights to whicn the provisions of g€nml laN respectins tmded propeiry appty,
usuiilct of imnovable propeny od ngnh to vdiable or fixed palments as consideration for
the workine ol or ltre rignt ro work, mine.al deposils, sourc€s and olhd naturat resouEesr
sh'ps, boars and ancran snall not be regarded as innovable prcperry.

The prcyisions ofpdagrapb I shall apply to incone denyed frcnr the dnect use, tetine, or use
in &y other lom ofihnovable prcpcrty.

The prcvisions ofparagraphs I and 3 snat also apply !o the incone fron imorable pmpedy

tem agriculture includes nsl fming, prccessing
including spaifically prawns, craytshj otsl6 and

For lhe pulposd of this Anicle, tnc
bEeling ahd raisins aquatic spccies

BUSINESS PROFITS

The profits of m nlgrynse of a Contmcting State shall be taxable only in that Sratc unles rhe
entertrise coies on business in $e olhd Co r@tins Srare tnrcugh a p€manent $tabtishnent
situaled dftin. If rhe enrerpnse ceies on busircss as aforcsaid, rhe prclis ot rhe enFpnse
nay be tded in tnc olner Slale bur only $ nucn ol then as is ardbutable lo thal pemment



t . Subject to the prcvisioB of p@elaph r.
business in the other Contreting State
rhere shall in each Contdling Stale !e
wfich n night be eipeted lo malG if it
sde or sinild activities dder the

\here M enteq,nsc olJ Conracrng SL( cames on

drouen a oemrdnenr eirblishn
aftrib;ed r; lhar pemecnl establishme the lroits
weE ! distinct dd sepdate ent€9rise engased in fie

sane or snnihr condilions dd dealing whollv

3

6.

lndeLedr  Ier \e  Drof i  '  o  .  pemdnenresrabls \n !nr '  r le-e\hJ IDe d lo t red d dcdlcuor \

.^*,-"" "r.,ir.,re 
ir' m.t io. rle pu'poses of roe pmrcir e ab Ldelr' in'lldrls

"'i.",i"" 
-a 

".**r "a*;.i,oati'e 
e;pcn:es so incured, wlrether in $e slale in rvlich rhc

nenrmenr estaalislncnl is situalcd or ebffnde.

4. Insofd as it has been customary in a ConLactins Siate 10 delemine the pront lo be aftrit-uted

; ; ; ; ; . " '  eJ .b lshner '  o '  r \ "  oar  o  '1  dppononmei  o  ' te  rou l  p 'o f i r '  o f  he

, r .eTns" .o : . .  \ano l "  pa1< DI 'ng .nbdacno ' l shd l lo rec lded 'dcor ra '1 rc \ r ! le lan
deleminine the Drcfits to be td€d bv such d apponionn€ht d mav be cusrotrdv lne

nelnod of;DDoniomenl adoDted shall, hoNevcr, be srcn lh $e resull shall b€ in ocord'nce

snh the pri;;ipl€s conlained in lhh Anicle

5. No pofils shall be anribuFd lo a pemment establishnenl bv iea$n of lhe nere purchde bv

thal Denreat esllbljshment of goods or merchmdise for the enlerlnse

Ior lne pulloses of the preceding parae&phs,
cstablhhme.t slEll be ddmined bv th€ same
suiicient re6on lo fie conlrary

Wnde profits include il@s of
AgE€menl, lhd the pbvisions

-ncome *hrt dc dedl v l\ r.pd-arelv h orher cnrcle'o-Llr'
o  Lho"eAn( .e6  s ld l l ro rbe  a t rcc .ed  bv  Eprov is 'o r !o r rh \

the profits to !€ atnibuted to the pemment
nethod yed by y€d ur ess tneF is sood md

ftfio d1all be ldable only in lhc
ofde edterpise is silualed

on a bare hoal cnarter basis of ships or
le6c is ancillary to lhe lrmsponalion ol

SIIPPING AND AIR TRANS?ORT

honr '  6om r \e  ope-anono l "n  p '  o ra  r  ' r r "  in  n rmd 'ondr
cor tac ' rn -Srarc i l$h ' .1 'Uep l ,c ,  o 'e re(  \cm,nJgemel

2. For the pu@ose of this Anicl€, prcfits iion lhe operation in intemational lrainc of ships or

aircnft shall include in Paniculd :

a) pbfits derived fton tle le6e bv ihe ede@rise of ships or airraft or charter fnllv

equipped, nmned md suppliedi

t) profirs derived ftom the lease bv rne oEryrise
aircnft used in imemalional tradic wlde such
passenges or caigo;

c) prolits denved non $e lease of contaifts bv the mteQnse whde such lcase is ancilLarv

to lhe ttrsponaiion ofcdgo

L fo  r re$rno .cso f  ' r i r  qn ic le  r .e  e , t  o '  tu r 'dsdrecr lv 'ode( 'cd  $rh  rneopdr ion  or ' r iD '

- , rc ran in rera .oro  ' - .R l (  "D l  be  rcCdded d  icone o 'p rc l r$  den e0  nonr  r r r

"p.J"t "it*r, 
*ipt - 

"it."ft, 
md 1nc Prcvisions ofAnicle I I shall nol applv ir relalion to



ll the olace ol €tTeciit mmagene of a snipping enterprise is abodd a ship' tnen n shall bc

i".-i. t. 
"ii'"i"a 

;" ,i'icontracring s;te in which tbe hone hdbour of ihe sh'p s

li'iiiili. i"li'r'i. i;; 
"Jr'"ne 

hdb;r, in rhe contdcrins sratc ofwhich rhc operdor or

Th€ provisions ofparagraph I shall also applv lo pbfits fron lhc panicipation in a pool' alo'nt

business or d intemational operailng agdct

ASSOCIIOED ENTERPRISES

L.

an e cmnse ol a Conmding Stale panicipales dnccllv or nrdnectlv in the mdagenenr'

control ;r capiral ol m enteQrhe of the othd Contractinc Statc' or

1he same p6ons FaniciPate dnecuY
ofan enlerlnse of a Cohtracting Slale

or indiEctly in lhe managenot, conlrol or capllal

and m ent€rpnse ofrhe o$er Conlracting Stale,

and in either case conditions are nade or imposed betwecn thc nvo enleipnses ln nctr

ii**r"i-.'i.'-"r"i *r.tt..s Nhich diif€r'frod dose wlrich tlould be nade bet{een

;';d*;;;;;i . ,,*' .... ' *" -t prcc6 sn'cr' q ourd brr ror '5ot coroinor" \a'e a c Led

n o;r oi the enr;mn"e'. bL', b, retuon o fose 'ondiioF har' rcr eo a'cruco mzy o'

included in lhe pronls of that enl€Anse ed lded accordinglv

2. where a Contracting Srale includes in lhe prcnls of an edearis€ of llal Stal€ _ and ld6
. '  

^ . . ; ; ; r '  
" . r l ' i on" . . r . -  

- . .m* '  i ' r ' he  o rher  Lo iu"  r ' s re  d rbeen 'harsed 'o- - ' .  
i i i ' i ' r , I "  s ."  -a '  *  porr"  

"o 
r '  uaea rre pro '  t rh '  1 t ro l rd f  d\e "ced 

ro t re

" ;  
" ; ; ; ;  

;  ' ; ; ; ; . . * ' " . ; "  s * 'e  i f ' ne .o ld  uor r  n 'oe  beNe" l 'he  uoe ieonse rdd

he-.iho-e w\i-h woJ d ru'e ben m.d. besee' in'lepe de' cnrm'F6''fl rha dhe s a c

+dr l  rd le  su"1  r  dd .danen d"  iL 'o1" ide6 'pDrcona e  ro  l le  sno n l  o  L le  d ' l r rs  o

i ' . * . t  
" . ' , r ' " , .  

p -n , i  |1ddennnt  J  'ad ; 'hm d le  resdd 'ha | |  be  tad  ro  \eor le

":"'i".' 
' .i r,'l ec,*." "It lhe;omo'ren eufonu$ o re I onm' 'nt s d e5 lFarr 'L

necesart consull edh othd

Articlel0

DIVIDENDS

I Dividends taid bv a conpdv shich is a resi'leni ola Conlracting Stale lo a residdt orthe

otlrer Contr;cting Stare nav be lded in that other Slate'

2. However, such dividends nav also be taxed in tne Conftacline State in wnicn th€lodpdv
_ 

o ,u . -  t ' "  + '  A**  i " .  ' " iden  Md &card 'n"  o  ' \e  r$s  rn  ro le  r l  r \a r  c rd re  bdr ' - r tp

i . i " r ' " i ; ' " " , "  ' r . "d l ' ' a * "sFs  e ' idc l ro f rheor re-cor ' ' cu rscr l re  heG\ ro ' \dsed

a 5pcfce l ro  rhe Ctos"  Jno l i r  o  \ed\de- 'd ) r f rh 'benerr 'd  ox le- i  a  onDr

" i . r  ro ' r .  a ' , . . i r r  ar  led lo  per  cm of  L \ "  capr '  o f  r \ "  'onpdr  pavr '  '1c



b) l5 percflt ollhe srcss mountofthe dividends in all otner c66.

\oN i rh .&d .nCr \ep .e .edrgpo \ .s .onso i f i spes .ap , jd r \den , t r . l Jnoroerued in fe
.o r rac r ins  Sde  o r  vnch  ne !o 'porypa j4nsrheovrde ld j  s .n . iopnr r t r t .eb rencrd l
oMer of $e dividehds is a coDpey which is a iesidenr of rno other Slate ed which !t the
nonenr ofthe paFenr of lhe divjdends hotds, for an unintcmpled peiod of ar te4t rwelve
nonths, shdes rcpresenting dnecrly at le4t 25 per cent of rhe op ai of the conpdy paying

Thr pddgrep\ +all rcL "nR' ne ruarion ot 1.e corpd) In .esoelr o. ,he prc :c oJ ol
$h i .h  rhed iv idends  are  pr  d

The lem dividends ' as used ir this Aficle nem! incohe 6om sharcs, ,,ioui
'JouNsmce rights, ninine shmq touldes shaies or other righrs, not beine {iebr clains,
panicipaling in prcfits, 6 sell as income -e!en paid in tne fom oiint",".t- *t iir, t 

"uq""re<i

5.

INTERXST

l Interesl dising in a Conbactins Statc and laid ro a resjdent of the other Conrracrins Srate nay
be lded in that other State,

2. Srch inrenst day als be rded in the Contracring Slate in ryNch it arises, dd accordihe to the
lavs in force in tlat Slaq b if lhe beneficial oud of the intercsl is a resident ot ln; olher
Coniracting State, lhe rd so .hsged shall nol exceed tl] per cmt of rhe gross mount of lhe

Eowever tbe rd so chdsed shall not exceed 5 per cent ol rhe grcss mount ofthe interest on
' ol Tercial deb (la ns n.ld.rC ocor c arl s -ep-e\ered br cormc. .t ndper . .ej t,i rg
r om oe f.r"o o"'mcn.r tor soods, n-, h,ndr-e or {d (e. s.oo id bv M enremn,e.

to tr. 'a e r^dion trturrn L, in6re mm s,der D/ r1e ux tegi. rron ot th. crJre of
whrcn $e payrng.ompany is a residenl

T f r  pm\ r , ro r  o  odasraph ldnd2"h" . .nordppt ) i t ' heoer f i l i a .oqero t r \edr |de t . ,
bern" a -crid.nr o-a Conra.tirg sLre. cfies on buriness.n tr. orhe- Conrh,rng Sra.e ot
*\irh he (ompMy oarar8 'te or.idlrd" ied re.ider. txo_gt a pctrrtur e{abithnenr

connecled \ith such pemanent 6tabtGhnenl, L such cNe the provCioni ofAnich 7 shait

wf  e ' tu .omoaryn  ch  "  r  $ .denr  o , .on l ra .  r i rg  5L ,e  de . \es  pm.  r r  o r  .n .onc  f  .o  r  rhe
o rer ( d rd4 1B st4te ,rr orhe- S a.e maj ror Inoose lnr rd or I e dr. rderd" p, a or r\e
compoy. except 'nsora. $ such dividends tre paid ro a Eidcnl of rhat olher Slale or insofd 6
lhe holdiq ih Fspet of whic[ the dividends tre paid is efectivel, comecrcd wi$ a
pmanenr €stablGhnchl situared in that other State, no. subjecr lhe conpmy.s undisfiibured
prciG 10 a te on the conpey's undisdbuted pronh, ev;n if tne di;jd;ids paid or the
undistribuled proEts consisr wholly or panly ofpronts o. incone dising in sucb otner State.



Not*ithslanding rhe povisions of pdaeraph 2. inlerest shall tc exenpted from lax ln tlre

Contac t insS la tc in {h ichnar ises i fn is :

inre@sr paid in rea€ct of a
euardlced or itruFd under
poliiical subdivisions or locd

0 inieFst paid lo mv statutorv bodv or
Contracdns States, as nav be agreeo
auihoriiies of tlre Conliacdng states

inteFsl on debt clains or lods ofanv nature _ not rcpFsmted bv bearer insLrumenrs

Faid to bdking ntePrises;

lom sdle!, su{drced .r Insurcd or a credir errended'

a shme otsdized by a ComErlins Sl:tc or one or lts

authorities in odei lo Prcmote lhe exponi

inslitution wholly or nainlv o$ned bv $e

non dne lo tine berNeetr Lhc conpeFnl

inrerst on deposits hlde bv d e eArise wilh a bdkins €nte'pdse;

inleEst paid 1o lh€ olhe! Contiactins Slale or one ofits poljtical subdivisions or locaL

lJ , , lJ ; . - "  ,  ' ; l i ' "e i ; ' ,h. . : ;  o,  ;crr 'd r  '  r \e \a"on Bd'o Bdgirnand'1 'he
; : ; " : ; . ; . i " i . . :  , ; "  ienuat e,nt !  sa,herreq "  r \e De\e 'opnen Banl  a l

5.

The tm "interesl' 6 used in tlris Micle neans incone lron debrclaims of everv k'n'1'

"r"r."' ".i., 
***a w -.neaee md wheth* d rct cad'1nB;::l:i:i#:c'ffi 

i:il:
debtor's profih. md in panicular, incone fton goveimnl

i:"*lr ;*;ui,:lti T"1 fi1i"":'ilr',f llil,:lT; lii:LTt';:l"l:i:'";1"
r;, 

:;; p;*. 'ortr. dedf u r\ 'n p.',craDl- J o Ar'c e 3 or in eresi 'etsddft as

dividends under pdagraph 3 olAdiclc 10.

\e  p roL is  o r .  o l  peaeraph '  2  lno  l 'h t r l  t r  rpp l \  r '  r re  L f ie f i  ' r t l  o { ie -  o f  te  in le "  s

#i;:*:i:; ji, n*'j"il"#:: :l;tt:"::;l j;:,*'-::1:;l;:';',:'i
. r l ' .  ' . ; . . " : " '  

" r . r " r  
,+ . re;r  ' '  o .  d "  eTau\"h 'or t '  _d ( i rh 'u 'h pcmJre i

".i,uri"r'r.,i'. 
r" ' * ** fe provis ons o Anicle - 5fallaopl

rn,erest sharr be deened to anse in a connaciins shte whcn trr::?:i;T#lt'ij,ifr";
Statc. wllerc. no*ever, &e peson Pavng the intercst vhel

m:im":,,":i i*,:;*1i:ll":":i* ;i:;u*.*:l'ln"til":'iHi: ;:*JiijlJi;
.i-""*i"""tri,t"'*t, tr'*,!cn inr;c shall be decmed to anse in the conlractns state 'n

whicn lhe pemanent cslablishnent is situated

wlcre, by re6on of a sp@iar rcrationstip berwen-rhe paver 
ilf"Jlii:fi;:i:Jil;:

::it"jll"l:,"j;["fl,THj:'iJl""i"'i'jl]jliis'ili';;;i;r'"'.i"...g,"!o'p*'tv'r"
::;l;;'l;b;;:: "';i;. ; J. "u*, -. o'*.r' " "'::":::;::j.i:::."":li':T I :
sh3Ll appl) onty b the lsi mennoied erout ofmFcsr

*^ . " . .1 , r  - ' , "o -o " ,c (omi l t s  o  Ie  d \ 'o feacr 'on r '_ lng ' !d le  o re  ' cd l

bcins had lo rhe olls pnlhions oflhis Aereeneni'



ROYAITIES

5

2.

L

) .

Royalties aGing in a Conhotins State ed paid lo a Esidenr of the orher Contractine State
may be rded in thal other slale.

Howelei, such royalries nay also be raxed in tho Contracling Srate in phich lhey arisc ed
accordins ro tne laws in force in tnar Stale, but if rhe bmenciat o$ner of the myalties is a
resrdcnl of the other Conrracring Srale, the tax so charscd shall not exceed 5 per cenr of the
gross mount of lnc royalties.

The tem 'loy,llies" 6 used in rnis Micle ineans paymc.ts of dy kind received as a
cons'dcration for lhe use 04 or the dsht to us. dy colrdgh of lirdary anhtio or scicndnc
woil< includins compuler softw*, cincnatograph nhs, or filns or rapes or discs uscd tir
Fdio or telcvision bbadcastins, ey patenl, trade nrark, desisn or nodel. plm, s€cret irmula
or pbcess, or lr)r lnfomrarion conceming iodustnal, comercial or scientitic exterience.

The prcvisions ofparagraphs I md 2 shau nol apply if the benenciai owner olthc royallies,
beins a rcsidenl of a Contracting Srale, caries on busines in tne other Contracring Srare in
wh'ch lhe oyaldes ejsej rlfough a pemment establishnent siluared lhdein, and the rignt or
propedy n respecr ofwbich the otzlties de paid is eilatn ely comected wnn sucn pemanenl
establishnent.Ir suci cascj the provisions ofAnicle 7 shall apply.

Royalties shall b. deemed to arise in a Conlracting Srate rvhen rhe payer is a r€sidcnt ofthlr
State wleie, horvever, rne pe6on paying the royalties, whether he is a residenr of a
Contr&ting Statc or not, hd in a Contracring Srate a pemdenl esrabtishment in com€ciion
vnh shicn drc liabilny lo pay tb€ rcyauies was incured, and sucn royalti€s arc bone by such
pemment eslablislment, then sucl royalries shall be deenod to rise in the Srare in vhich lhe
pemmenr esrablGhnent h siruared.

'Wherc, 
by reason of a special elationship benveen rbe payor and rhe bfieficial oqrer or

belweenborhoflhem and sonre other pcBon,lhe dountofthe royalties, having regad to rhe
use, righl orinfomation for which they de paid, exceeds the mount which *ould havebeen
agreed upon by lhe payei and the benencial ownr in lhe absence of such r€lationsnip, th€
prcvisions of this Aiick snall apply only to the lasl,nenlioned amount. tn such case. Lhe
cxces plrt of the pa)mcnls shall rnrain tdable accordinc to $e laws of each contEctirg
State, due regdd beinc had lo the otncr piovisions of dns AgFemenr.

CAPITAL CAII'S

Gains ddnved by a rsidcnl ofa Conrr@ling Srarc from the alienarion ofimnrovabte popeny
reided lo in Arlicle 6 and situaled in thc odrd Conhacting Slale may be lded in rhal other

Canrs fron thc alienalion of nolable propeny foding pafl of the business propcny ol a
pemanent establishnent rvnich d cnterynse of a Conlracrins State lN in the other
Conlracling Slare including such gains liom lhe slienarion of such a pcmmcnl csrablishnenl
(alo.d or *ith dre rvnolc cnlcQnse), nra_\, be taxed in ihat othcr Srare.



3. Gains from the alieharion of ships or aircnt opented in inremational lrafic or novable
Drctr'lv pendnh€ o il-e ope r.or o .urh .h D! or .,mmn. +a I de .d.bte on y iI .he
(-onh&r ins Srdre.D ^hn I  he ptace o.ef redr ,e  nd.emenr  o"  f  ,  e  rerpn.e "  "  tur ;d

4. Gains aron lhe alEmtion of my popeny other rhan that refered lo in paraeraphs I , 2 md 3,
shau be taxable only in the Contraclins Stat€ ot which tbe alimalor h a rcsidoil.

2.

Arlicle 14

INCOME FROM DMPLOYMENT

sdb jedbfe f lo r is io r<o fAn i . .e ) t5 . .  dd  8  o t rb ,Aereemenr .  s . id ie . ,  rdcer  rd  o ,ne ,qhdm Tru fsauor  dm red  bv .  r$ idenr  o r  d  co lF*  Ing  s .a .e  i  ,  respe. ,  o tan  enptoFe l r
s! r be Aib|e dD .n Lt d S a e Lntes $. enpto,Td .s eLel scd :r rhe oLt.er Con rd.r rE
r$re. r' he erplormeni s so eren ised. :Lch -e runerd or ds r, dm.eo LcFhoT nAJ bc

\o$  rh5rudr le  rhe  p-oLrsons  or  o&a4ap\  t .  ren t ,e tu r ion  den\ed  bJ  a  re joer  o t  a
aonlEc. rC Skk ir re$e.td d emptonenl eLel.sed ir rhe oLt ei Conr..;rnts S " e qr be
la\ableonly in rhe ftrsr-mentuoned Sme 'f:

a) the recipient is lresent in the orher Slale for a p€riod or penods not exceeding in the
ageregale 183 days in any nrelve nonth period cobnencing or endins in lhe taxabte

o

j;#;:::lf .,. r" * * or 6- El o'. dn emprore trf o ( no, a .e" de1, of rhe

lhe rmuneralion G nol bohe by a pemment cslablishment whjch tbe enpioyer hs in

L Not*ithsldrding rhe pEceding provisions of lhis Anicle, rnruneration denved h Esp6t of an
employrneDt dacised abmrd a ship o! aircraft operated il intemalioial rramc, nat be tded
in lhe Conrtutins State in rvnich rhe placc oa ell4tive neagement of the enrerpnse is

COMPANY MANACEITS

L Dt4lon fecs and otntr sihild palments derived by a resident of a Conrracting State in his
caFcrty N a nenb& of lhe boaid of direcrors or a sinilr orge of a conpry which is a
residcni of lhe otner Contracting Slate may be taxed in rhat other atate.

The p e! "oins_proLiq on sha I d "o apoh .o pJtrnenB deiL"o ,1 re,oe, I oi rre J.,ct-dge or
tum ors  r \nh .  u 'ds  . \e  ta \s  o f  the  (o  r .achns  s .d  0  o -  \ tLO r te  conpm,  : .  a  re" iacr ,
aE egarded a funcrions of ! sinile nalue as tnose exercised by a peson Efened lo in tbe



7

2.

l

2.

Renuneration denved by a pson rcf €d to in paraelapn I fmn a conpey which is a
residenl of a Confiactinc State in respcct ol the dischaige of day to day funclions of a
nbage.ial or lsbnical, commercial or indcial nature ud renuemtion reccivcd by a
residenl ofa Contiacting Skte in Espect of his day lo day activity as a panner of a conrpanx
olher thm a conpdy rvilh shdc capital, which is a Esident of a Contracting Stare, nay le
lded i. accorddce wi$ tne provisions of Anicle 14, as if such rcnunciation sere
renuneration denved by d emlloyee in rcspet olan emplolnmt dd as ifref€rmces ro the
"enployeli wft rfeEnces lo the conpdy.

A.ticl€16

ENTERTAINERS AND SPORTSPEIISONS

Notqidrstddi.g $. provisions of Anicles 7 md 14. i.cone drived by a resident of a
Contracting Slale d an entenainer, such as a theatie, nodon piclure, radio or telcvision aniste,
o rd ru . ( . an .o rda .po15peFo , l i om lbpeao 'dd r i v i r i e , a r "h t r \ e ' . i s "o .1  heohe .
Contractins Stlte, may te lued in tlat other State.

PENSTONS

wnft incone in respecr ofp6onal aclivities exeicised by an enlertaine( oi a slonspeson in
hn capacily as such accrues not to the enterlainer o! sponspeEon hinself bul to another
pctron, thal incon€ nay, nonvilhstdding ltre provGions ofAniclcs 7 md t4 be tded in rhe
Conlracling Srare in which the activities of the ent€rlaino or sroftsreson ar exdcised.

Incone denved by an enlefiainer or a sponspenon fron activides exercised in ! Contr@ting
Slale shall be exedpt fion ru in tnar Slate, if$e visir to rhat State is suppofted whotly or
na'nly by public funds oa rh€ other ContEclins State. a polilical subdivision or a local
auinonly theEoi or latcs place under a cultual aglocnent or dmgement between the
Contracting Srates or the political subdivision! lhereol

Subjecl to rhe provhio$ ofparasraph 2
paid ro a nsidenl of a Conhacting Starc

Nolwithsledins lhe pmvhions oa paagraph I,
under the social sccuriiy systn of a Conrrclilg
thal Slale in order to supplement tbe benefih of

ofAnicle 18, pcnsions md otncr sinild rcnuncnlion
in m.sidefiion of pasr dployftnt shail be taxable

pensions od olher similar palments nade
State or under a public schene organked by

its social sccurily lcgislalion snall bc tdable



A.ticle 18

COVERNMENT SERT'ICE

a) salmes, wages dd oihd simile muntudon, olher $a a pension, pltd by a
Contractiq Slale or a poliricat subdivision or a local aurhonty rhdeoa ro d iDdividnaj jn
Fspecl of serics rendered to tnat Stare or subdivision or authonty shan be ldabte onty

b) Eowev€r, such salaries, wages md otrer simitar remune.ation shal
olher Cont acting State if the seFices re Mdqed in rhat Slale
resident ofth state, who :

(i) is a national olthat Srare, or
(ii) did not brcone a resident of that Srare sotety for rbe purpose of rcndedng rhe

2. any pens'on ed other simil- renuneBtion laid by, or out oa funds created
State or a political subdivision or a locat aurhonty lh@fto m individuat in
re.dercd ro lhat State oi subdivision o. aurhority shall be taxable only in tnar

L Tfep 'ovn io ro  o fA f t lhs  14 .  .5 .  tb  d ld  t -sha .  dpp )  ro  sc tdes  waee<,  peno ionr  dd  orher'r Rsper ofq"1i.6 rendored .n .otrs ior qrh d bdsiles (med on
by a Contracdng State or a polirical subdivhion or a locat anlhorilv rbeeot

! .  Ihe  po . i . iom o t  DardgDph |  .hJ 'a tso  appt )  .o  i t fes .  q .ges  and o .ncr  sn . ts
mmhsar on ddd bv d Coh!!nC S r.e or a poh .(at .ubdrLis.or or a tocat durDri.y rt,ereo

mmsork oi a cooDsat'on aEeemcnL

Arricle 19

STUDENTS AND APPRINTICES

Pdlmen s  qh . !h  a  dudf r .o r  ouq,e j  aoprer ice  who:  o r  re  rmed iarc tv  oerore  \F i r i lg  d
Cdr r .ne  Su.e  d  F  der .  o  he  o t t  e f  Cor 'd ! r .ns  Srarc ,nd  Lho,  p r$  r  i ,  $e  [ r " t -ne1 io ;ed
s2?ro le l . lo r rhepr lPoseo lh .sedu.ar ionofna i r i re re .e r !e .  b ,  rha  pmo.e  o ,  f i "  r "  en !nce ,
eoucrlon or rJrnrns shdll nor be .d "d in l}arSrdrc. pDqiod r14 , ch pala er I an)e 6om sourer

OTHER INCOME

lens of ircone of a rcsidont of !
loregoins Anicles of tnh Agreenent

Contracting Stde, wlcrcver
shall be taxable only in that



rjil-t:Tfr *,{5l1i*ir i".' ry i, ",, T,;tii,:s;r:
;"djr fli f il{iritri l,ill"ti J; ","" ..,". hnen,,n s (, d e,1e

3. Notwilbshnding rhe prcvisions
contracrDg Srare nol deatr with
otier Contiacling Sbre day also

of pdasralhs I and 2, itehs
h lhe loiegoine Anicies oflhe
be laxed in that other Staro,

of income of a resident of a
Agrcement ed oisine in the

Artict.2t

DLITIINATION OF DOUBLE TAXATTON

r. h rhe case of BetgiD, dolble bxation shalt be avoided s rbltows :

" ffi :r;,Ti:Hg ",..!u;"lil'ff ;ffi ;:*,i{,ln;*,l l,l*1"**ff:;Mi:i#i
;*,flt{*;:l*,,;,;,}#rft #;fir**{[:x*iiH
;;$$ittti,F-fl $;,""'.':tr"Hi:il,I{iff *g,lt$*,-11{,i$;
$il*t-"5;i;1';5*[k*l**ru]i.:ntir,$:rr*T

' 
kh!""furl;{{;jffi$*1",,*$*l}i]l:,"r$jffi 'nh:::nru;Hr:l

*$5$lsft:tl""lfr il'i:',,"i*,'t*iii[,]-i+,'*
I il: ]i,,,..'l #,,:,ffi 

,ff ';:Ji,: t#,"fi :._;:i ii: ;J"'. .,, "' 
;il':Jl.ff :xr.-T;,fii i j :ih* ri l',";lr ; i;:' jr i.,*'



sro ec. ,o rhe oro\ <.on" ol B" s 4n b\ 'egdrd iC rbe dedlcnol tson Bels r L& o'

*" . - " ,  i ** .  - i ; * , . " t . i 'o  e"eu'a ' ' " '  nn '  o '  ns dgeecare i lom'  b l

B; ; ; ; ;  
" ; . . "  

' r xc r  de  nPer ; .  ro  ahes  ! t ' s ! ) 'h1esu\  re  iedo i  h ' l

n - ;eshJ lbe : .  o t reo  r  acred  r .Er ' r "  Be lg ' l ld  ld rng 'osuc l  r 'one

wlere- in accodance wi|n Belsian law, losses incued 6v an dterpnso caded on bv a

;.;r;.; ;fi;i;-; ii a D";m( sGbr'.\ne, 'uaed r s' 'h'e' ta\e b*

J. " , ' ' . r '  a . l , i " t  t " .  t t "  prccr :  or  r \d  er remn'e ror  brd i io  nBel t idr 'L l '

:i;; ;;;i ;;;;;; ;; '; .;;"rse,.Dr d, h ' rc'"pDb i'1 sers Jm 'o fe o6n'!r

" 'n . ,  ' , ' i l .  *4"a. , " . * " "  ro  ha er 'br ' ' 'mq ro r re  e{ -  Lhdr  ' fo  e  prof i r '

i",.,i'" 
"*'i.;;;p,.0 

'". u r ser terre bv -e6or or'onpen a'ron ror rhe d'd

ln the case ofseychelles, double tdation shal be avoid€d as follows :

where a rcsident ol Sctchelles denves incone which, in accodancc with the provisions of tbn

.rc;".:. .", t" 
"i.d 

, Belgrr' setrte le s\"' !la$ a d ded r"on fior Lhe 'd\ on

Lhe ,ncomeo. rnar reqd .n r ,MmoLareqr , . ' o 'nen ,u r (  tDdd 'nBe lgL l  . i r l uJ ingr 'e
hdr's arL olldble o dr d \rdeid pdid b\ "'onp"1) 

\h'n F a retoa

i""i.f"T;illil*l'liil'iiLl;il"i-ll:iii'"111'fl'":#;i.T;,i1j."T1".iX"ll'i.

NoMdhs lJ '  d t r .q  r te  mounr  o  Berg  d  rs  p" id  se lche l ' s 'ha l  d  d l lou  "s  r  dcducr io '  an)

..-" 
"r.".hi* 

.r,,.* *io r:e.pe" o d') debJ or omi"qon l -ela on ro lhe tdes o

"iiJ 
ths ,A.e-me uppli". ot which Epresents a penaltv inPosed relaling 10 those ides

lhe  .a \  p . '2o .e  In  a  I  o ' t  a .hns  \ 'de  bv  a  r * rc rL !  "e  
o r re -  cor r rd r i le  Sare  and

-.dmned m nr"EGDl-s I .n.l "narl b" oeemed ro..'llde rre Er u\rch trorld h" e becr

piriri.i-"i"",' ii;"" '",;;i,'es eran,ed Lide, \e ratrs ' te n's me1loied 'o'"d!rils

s .e  "nd  
u5 i -h  r r  oe ie )1eo ro  p -orore  econr " '  le \e lop t re  Su 'h  d . r rP l r i  e '

","i[l.e 
r" iJ' ;""e.pi .farl o! n rualv asreed b) tc cotrpererr ill on'ics ofbor\

NON-DISCRIMINATION

Nationals of a Conracting State shall not bo subjected ii the otncr Conlrdting Statc lo rv

in*: :it*:r',r:l:::*t'ffiiii rll*I."f;Tr1t'.:'Jin'ril:i-*:
finrnrilLtrur'*::T,:ift 

"Ti;H'lTi;..;"T:';i:'J:1Y"$:irofone or botn of lhc Contncting States.

2.

l .

L

2. who de residols of a Contnctins Slale shall not be sutjected in eithcr

' " , . i  
" t r i " "  

t  "n)  ,e , l rneoPnL cor t ' red r rerewih ( l  r '  -  orhe or

' i - , r . . . ,  - - " i " * :  
"4reqdEner" roqhc l  

ra  o '  "o f \ ' skre
."i. 

"*.ri-".|, 
i' p"'r",h ;itn respcct to residencc' are or Fav be



5.

l The taMtion on a pmmnt siablisnhent whtcn m enrery.ise of a Contracring Sratc h6 in
ll" :thc' c:nl rMe rde "rrr no oe e\ fa\ou 'orr '",i"a i. r,r o.". iut r.- rn"
tiir ;:tit"Ti.:lfllTijl,; "1:;:i:,T{t:." t"' :;ti".1:it,i:;" ii' iT'iiili
:::H::l: :ii:ii.:[ff :; :"i:l:fiii.Tlt;ijJ:i',",';T":; ;til:""]..*"" ";
J"\" :  _)r .e" , l :  t ,d:on.o,  o"nsnor or  qn, .h a.  ptu:sror  -  of  q, ,cre I ,  o.

iliiii'],".i"i,1il'",iLll;liiiJil.;Ji'tt,-i,li"i,',iii;" ?:;I:f;! ";t;.j ,:n'j:.H,",i.:::i i,Tilll];i jH ffil;"T,ii;;""i;* ;;1H?t. *4""'rn. -a* "i
Enrerpr isesolaConracr  nsskre rhe !apktorshrch s  wd rc. r o.nd -.,\ + -", . "*,.. "_* "i "J. [] i: #11..{i:": ::i ;:n";5ubJedan 1 te firs.ner lned srdre ro . D ,sa.on o. dr) req, ireme I onnq ca rere* rn

;f"";i:til'J"::."i.i:":t::1il jff ;lili ;*i::11;,". ;,,"*-. " ".'
The pbvnions of rhis Arricl€ sha| appty ro lhe taxeswhich arc the subjot of this As.eenenr

Ar{ctc2l

MUTUAI,ACREEMENT PROCEDURD

wheE_a pe6on considehlhat lhe acrions otone or both ofrhe Conrecti4 Slates rcsutt or witle$x for hin_ in tdation nol in accordmce wilh the prcvisio* or rli, ,tg*.."nr, r," ."y.r?rpe. l  v .  o f . fe  re l  eore pm\ ded oy rhc aon e. i  .dqo"r .o ,eSae" .pr"enrr "cre o're rcTpers a|hon(j ol r\e Corr,acring SlJe of rt.f ne L a r( tje i, or .t hi., 6e -one,rn. .  pdmerDh r  o fAr  rG 22.  ro  r t .ar  o .  r t .e  (or  ra .  .g  s , " , .  o i " r , . I  h .  i .  "  * , i " ,J  d .'6e nNl  be p 4e iM $r tn i r  rhree lers  i .om r fc  f i r , .  ,o ,  rd ton ofLt .e  a . .  on r "u , . . r  s  trdat'on not in &cordance wilh tho prcvisions oflheAsfthenr
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Ariicle 24

EXCHANGE OF TNFOR]IIIITION

The conpetenr audonties of $e Coniracting States shall €xcha.ge such infornation 6 is
foreseeable relevant for carying out th€ provisions of thh Agreenent oi to the administnlion
or cnforcement of dre domeslic lavs concehing ldes coveiod by thG Asreenent insord as the
taxation lnereunder is nol conhlry to the Agreenent. The exchanse of inlomdlion is not

Any infomalion @eiled under paracnph I by a Contncting State shall be treated a sefet in
rhe safre nannr 6 infbmation obtained under thc domestic Iaws of lhat Slate md shall be
disclosed only ro persons or autbonties (including courts and adminislmtive bodiet concemed
vith fie asse$ment or colletion of, the enlorcencnt or prosecution in respecl ol, lhe
deremination of appeals in relation to fie tdes Eleften to in pdaBxaph I , or lhe oversignt or
lhe above. Sucn pesons or autnondes snall use the infomalion only for such puloses. They
naydisclosc lne infomation in public courr pioc€ediDgs or injudicial decisions.

ln no case shall the piovisions of paragraph I be conshed so as ro inpose on a Contractins

2.

l .

to cary out adninistrative neduFs at v&oce ivith the laNs dd the adninklrative
practice of tbal or oflhe other Contdcting Stalel

lo supply infomation qhich is not oblainable under the laws or in the .omal con6e of
lhe adninistralion of that or of the other Conr,ctng Slale;

lo supply infomalion which would disclose any lrade, business, indushial, connercial
or professional secret or lnde process or idomation, the disclosDre ofvhicb Nould be
conhary to public policy(ordre public).

lf infonation h requesled by a Contr&ting Slale in accorddce sith lhis Article, lhe oihcr
Conlractins Slale snal use its infonration sath@ng measues to obtdia the Equcsled
iniomaton, even $ougt that other State nay not need such infomation for its own td
pu.poses. The oblisation contained in lhe lreceding sentence is subject to lhe linitations of
panerapl 3 bul in no casc shall sucn [nitalions be consirued lo pemil a Cont@ting State io
deline to supply infomation solely b€canse il has no doneslic ideiest in such inlomation

AID IN RECOVERY

The Contiacling Slales shlll lend aid and dsistance to each olher in ordci to notiry and tcovei
lhe taxes refeded lo in Anicle 2 as well s surcbarges, addnioN, interest, cosrs md fines of a

2 At the request ofrhe competenr aurhodty ofa Conracting Slalc, the conpelent authonly oflhe
other Conracting Slate shall s@ure. in ac.odmce wilh the legal pbvisions and regulalions
appli.able to lhe notincadon and Fcovery of the said raxes oflhe lalter Slale, the nodncation
and the Ecovery of td claims Efered lo in paragraph I which de due in the nd menlioned
Srare Such clains shall nol bave ey prioriy nr dre rcquested State and that Slde shan not bc
oblised lo apply dy means of oforcmenl whicn are nol audonsod by lhe lesal prolislons or
re snlali ons o f lhe abol icant Stale.



3. Requesls leferEd lo in pograph 2 shall b€ supponed by d omcial copy ofrhe inslmenr
pemiftiry rhe ex{utioh, &conpdied wheE appDpnate, by an oincial copy of any lnal
adnini slrative or j udicial d ecision.

4. The itunumt pminihg lh€ dforcenor jn lhe appljcel Sore shall have lhe sme ellect in

5. wrlh reg&i lo tax claims wlrich de open ro appeal, the competenr afinority ofa Conrrering
Slare nay, in ord€r to safegudd ns iights, request the conpetenl authoily of the other
Contractiry Slate ro lake the protective nesurcs prcvided for in lhe laws of thal other State;
lhe provisions of pdasFphs I ro 3 slrall apply mnratis mulandis to such masures,

Article26

MEMBERS OF DIPLOM]ITIC MISSIONS AND CONSULAR POSTS

Nothins in tlis Asreement shall affed fie fiscal privileges of nembs of diplonatic missions or
consulr posts under th€ seneral ruls of intemational law or uidq lhe provisions ol special

LIMITATION ON BENEFITS

Nolwithstanding the prcvisions of any o6er Anicle of Oh Agrdent, a resident of a Cont &ting
State shall not rcc€ive lhe bdefit ofsy reduclion in or exemplio! non tax prcvided for in the
Aglement by tho other Conlracting State if rb€ maih pnrposc or onc of rhe nain puryoss of suct
residdt oi a pe6on comected wnh suc! rcsidmt ws to obtain the beneils ofthe Agr€enmt.

ENTRY INTO FORCE

l. Eacn Conh&ling State shall notiB' rhe oth* Conrracring Stato of thc omplerion of tte
pmcedures tquired by its laws for tne bringihg into lonc ol llis Aglcencnl. I|c Aere€ment
shall e er into foEe lrom ihe dale on which the larr ol lhese nolificalions is received.

2. The piovisions ofthe Agreenenl shal nave eli€cr :

a) with Espect to taxes due at souce on incone ciediled oi payable on or after Ianuary I of
the yee ncxr following lhe yer in whlch lhe Aereenent dlered into forcei

b) with respect to otber td€s charsed on incone of taxable periods besimins on or after
Jmuaiy I oflhe yed next lollosing ine year in wnich lhe Agr€enmt entcrcd inlo lorce



A.ticle 29

TERMINATION

*;irHrlY't!rlL'rff :#i't"fi ili!ft:+::I*iqf:ii"J$1$?"T1H:h;
s re. qiis nolrr or rffiidid rc lare thtr dr.lolh 

e lnrhe er'erLof rmiTrior betorerLt/yearfolloqngrhal In vhich rhe A8redsr trlerd--mb Drc
I orsuh yes.lhe AgEmenlslDll ce6eio haveelie'r:

b)

wirl -e,oe.r i wes or dl 'ome on ilome credred or nav"ble fon JsLaD I orlhe

\ed nsl iollo$'0e lhe var rn $\i-b rte ro!(eofrernrlron scId

{ith respect to othd td€s ct'arged on
January I ofthe year neit Iouowins the

incon€ of ta\able pdiods bogiming on or after
year in whicl th€ nolic€ of teminatlon is sivd

IN r*'ITNEss WTIERIOF, the uddigned, dulv au&onsed lbeFlo bv tbqr Esr€crve

Govemdt, have si$ed $isAgreened

DONE in duplicate al Brussels, thh 27'h dav ofApnl 2006, in the Endisn hguage

IORTIIE GOWRNMENT
OT] TEE REPI'BLIC OF SEYCEELLES :

FORTIIE COVERNMENT
OF TIIE T<INCDOM OF BDLGIIIM :

il,
Mhbkr lor eromn. Plroniq d EmDrovntol



PROTOCOL

lilT:,:.::q::I'd^"ti:,:1!1 il;;:;;". :;;il: ; $"?,i I'Ji'h,5 neu6 Lhd $e eftprowe:, 
"h;,.;l;;;i;;.",.i;;:;l

*i3:f,r:"*:irrffi"i:ilriiiT$#n1$ii{;*rr}.fu #j#l*$}#;i

1 AdAdicte ll,p@gnph3l

With Eslet ro Belgiun, lhe prcvisjons ofsub_paraeraph (a) appty i. ay cse to :
- hcEst on a loe tr cEdir for whch a Ineciacoi-.lee ror 6nuc,arsuppon;:i,"-,:.;;;;;1..;,r- " "*.ed 

ano advce of 'h.

_ .nberr M a toe o- cred grated bv.ne As$.,ahon to. r\e coord,0" ron or med.umren hlr.hg of Betsie expon {_C-edrterpon..l,
- intere* on a lo& or a ciedit insued by the National Oitice ofDel Credere,

Ad Anicb 12, peaCmlh 3 :

P.i'"llf '-i:,'*J';,'xtrt,'.#:.1"#1"*l.iT*" -n',r, 0s (oridnauon ro,
;l*,x;lmu:;li"*;j*ih, "r;,:"H,,;: ;TJ.J:: "il,1..'Tn::,;*T;

AdArticle t{ peeraptr 1

3"::.'i1*3:1:"j::l::! rl a contracrine stlte when rne divitv

2.

J .



'r. Ad Anicb 20, peerapn 3 ad Anicle 21, Fdagraph t, a) :

F:{ :f1j::F3,.i.T:'i"il:fl ",1;.'h1ii t#fl.it"*:i:: T,:,;,:; ;:11" ;l:;JHT 5::;:#:i:i:'"'"ff :;ilil"tff: "iT:,;,"*r,l;j;; 
; ;;i;;; ;;ii

ll,Hl,',i'^"1"iil.',ii;f,:,rrdeisrsre be'|le durv dtho*ed ,he'e,o b) rhei ,esp( ie

DONE in duplicate ar Brulsels, this 27s day ofApril 2006, D flre lnglish teguage.

FOR THE COT,TRNMENT
OFTEE RE PUALIC OF SEYCH ELLES :

FOR TqE GOVERNMENT
OF TqE KINGDOM OF BILCIUM


